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HONG KONG, Aug. 15, 2025 (GLOBE NEWSWIRE) --  Nano Labs Ltd (Nasdaq: NA) (“we,” the “Company” or “Nano Labs”), a leading Web 3.0
infrastructure and product solution provider, today announced its unaudited financial results as of June 30, 2025 and for the first half of 2025 then
ended.

First Half of 2025 Financial Summary

Net revenue was RMB8.3 million (US$1.2 million) for the first half of 2025, compared to RMB24.7 million in the same
period of 2024.

Gross loss was RMB10.7 million (US$1.5 million)  for  the first  half  of  2025,  compared to  a  gross profit  of  RMB30.1
thousand in the same period of 2024.

Loss from operations was RMB38.0 million (US$5.3 million) for the first half of 2025, compared to a loss from operations of
RMB58.7 million in the same period of 2024.

Gain on change in fair value of cryptocurrencies was RMB48.6 million (US$6.8 million) for the first half of 2025, compared
to nil in the same period of 2024.

Net loss was RMB11.8 million (US$1.6 million) for the first half of 2025, compared to a net loss of RMB59.1 million in the
same period of 2024.

Net loss per share (both basic and diluted) was RMB0.43 (US$0.06) for the first half of 2025, compared to a net loss per
share (both basic and diluted) of RMB8.46 in the same period of 2024.

Mr. Jianping Kong, Chairman and Chief Executive Officer of the Company, commented, “2025 marks a pivotal year in our strategic transformation. In
light of the evolving industry landscape and the onset of a new market cycle, we are concentrating our efforts on building a crypto-asset strategic
reserve, with BNB currently serving as our primary reserve asset. While our mining machine business continue to provide a stable foundation, we are
also proactively identifying and seizing new market opportunities.

We view BNB as a leading cryptocurrency, supported by a broad and expanding ecosystem with compelling long-term appreciation potential. To date,
we have accumulated over 128,000 BNB. Going forward, we will continue to strengthen our crypto currency strategic reserve capabilities through
multiple approaches.

With a clearly defined strategy, disciplined capital allocation, and deep sector insight and expertise, we are committed to strengthening our crypto
currency  strategic  reserve  model,  building  a  unique  advantage  in  the  crypto  asset  sector,  and  delivering  sustainable,  long-term  value  to  our
shareholders and partners.”

Mr. Bing Chen, Chief Financial Officer, added: “For the first half of 2025, we recorded net revenue of RMB8.3 million (US$1.2 million) and narrowed
our net loss to RMB11.8 million (US$1.6 million), compared with a net loss of RMB59.1 million in the same period last year. Building on our strategic
transformation initiatives, we will  continue to capture emerging opportunities within the cryptocurrency ecosystem and expect further operational
improvements that will lay a strong foundation for future growth.”

First Half of 2025 Financial Results

Net Revenues

Net revenue was RMB8.3 million (US$1.2 million) for the first half of 2025, compared to RMB24.7 million for the same period of 2024. The decrease in
net revenues was primarily due to the drop of sales volume of iPollo V Series.

Cost of Revenues

Cost of revenues was RMB19.0 million (US$2.7 million) for the first half of 2025, compared to RMB24.7 million for the same period of 2024. The
change was mainly due to the decrease in sales volume and write-down of inventory and value-added tax recoverable.

Operating Expenses

Total operating expenses decreased by 53.5% to RMB27.3 million (US$3.8 million) for the first half of 2025, from RMB58.7 million for the same period
of 2024.

Selling and marketing expenses decreased by 39.6% to RMB2.6 million (US$0.4 million) for the first half of 2025, from



RMB4.3 million for the same period of 2024. The decrease in selling and marketing expenses was primarily due to the
decrease in sales commission and salaries.

General and administrative expenses decreased by 15.4% to RMB21.5 million (US$3.0 million) for the first half of 2025,
from RMB25.5 million for the same period of 2024. The decrease in general and administrative expenses was primarily
due to the decrease in professional fees and employee salary expenses.

Research and development expenses decreased by 89.1% to RMB3.2 million (US$0.4 million) for the first half of 2025,
from RMB28.9 million for the same period of 2024. The decrease in research and development expenses, including mainly
salary expenses, design fee, service fee and material cost, was primarily due to the strategic adjustment in research and
development activities in 2025.

Loss from Operations

As a result of the foregoing, loss from operations decreased by 35.2% to RMB38.0 million (US$5.3 million) for the first half of 2025, from RMB58.7
million for the same period of 2024.

Finance Expense (Income)

Finance expense was RMB0.3 million (US$0.04 million) for the first half of 2025, compared with finance income of RMB0.6 million for the same period
of 2024.

Interest Expense

Interest expense was RMB5.3 million (US$0.7 million) for the first half of 2025, compared to RMB2.0 million for the same period of 2024. The change
was mainly due to the completion of construction in progress and cease of interest capitalization in April 2024, as well as increase in short-term
borrowings during the first half of 2025.

Change in Fair Value of Cryptocurrencies

Change in fair value of cryptocurrencies was a gain of RMB48.6 million (US$6.8 million) for the first half of 2025, compared to nil for the same period of
2024. The change was due to the cryptocurrency holding strategy the Company developed at the end of 2024.

Change in Fair Value of Convertible Notes

Change in fair value of convertible notes was a loss of RMB18.5 million (US$2.6 million) for the first half of 2025, compared to nil for the same period of
2024. The change was due to the issuance of convertible bonds denominated in bitcoin in 2025, which was measured at fair value on June 30, 2025.

Net Loss

Net loss was RMB11.8 million (US$1.6 million) for the first half of 2025, compared with RMB59.1 million in the same period of 2024.

Basic and Diluted Loss Per Ordinary Share attributable to Nano Labs Ltd

Basic and diluted loss per share was RMB0.43 (US$0.06) for the first half of 2025, compared with basic and diluted loss per share of RMB8.46 for the
same period of 2024.

Cash and Cash Equivalents

As of June 30, 2025, the Company had cash and cash equivalents of RMB363.4 million (US$50.8 million), compared with RMB32.4 million as of
December 31, 2024.

Exchange Rate

This press release contains translations of certain Renminbi (RMB) amounts into U.S. dollars (US$) solely for the convenience of the reader. Unless
otherwise specified, all translations of Renminbi amounts into U.S. dollar amounts in this press release are made at RMB7.1586 to US$1.00, the
central parity rate on June 30, 2025 published by the People’s Bank of China.

Non-GAAP Financial Measures

In evaluating our business, we consider and use adjusted net income/(loss) as an additional non-GAAP measure to review and assess our operating
performance. The presentation of the non-GAAP financial measure is not intended to be considered in isolation or as a substitute for the financial
information prepared and presented in accordance with U.S. GAAP. We define adjusted net income/(loss) as net income/(loss) excluding share-based
compensation expense.

We present the non-GAAP financial measure because they are used by our management to evaluate our operating performance and formulate
business plans. Non-GAAP financial measures enable our management to assess our operating results without considering the impact of non-cash
charges  and  non-operating  items.  We also  believe  that  the  use  of  the  non-GAAP measure  facilitates  investors’ assessment  of  our  operating
performance.

The non-GAAP financial measure is not defined under U.S. GAAP and is not presented in accordance with U.S. GAAP. The non-GAAP financial
measure has limitations as analytical tools. One of the key limitations of using the non-GAAP financial measure is that they do not reflect all items of
income and expense that affect our operations. Share-based compensation expenses have been and may continue to be incurred in our business and
are not reflected in the presentation of adjusted net income/(loss). Further, the non-GAAP measure may differ from the non-GAAP information used by
other companies, including peer companies, and therefore their comparability may be limited.



Conference Call

The Company will host an earnings conference call to discuss its financial results at 8:30 am U.S. Eastern Time (8:30 pm Hong Kong Time) on August
15, 2025.

For participants who wish to join the call, please access the link provided below to complete the online registration process.

Registration Link: https://s1.c-conf.com/diamondpass/10049559-gh87y6.html

Upon registration, participants will receive the dial-in number and unique PIN, which can be used to join the conference call. If participants register and
forget their PIN or lose their registration confirmation email, they may simply re-register and receive a new PIN. All participants are encouraged to dial
in 15 minutes prior to the start time.

A live and archived webcast of the conference call will be accessible on the Company's investor relations website at: https://ir.nano.cn/.

A telephone replay of the call will be available until August 22, 2025 via the following dial-in details:

Dial-in Numbers:

US/Canada: 1855 883 1031
Hong Kong: 800 930 639
China:         400 1209 216
Replay PIN: 10049559

About Nano Labs Ltd

Nano Labs Ltd is a leading Web 3.0 infrastructure and product solution provider. Nano Labs is committed to the development of high throughput
computing  (“HTC”)  chips  and  high  performance computing  (“HPC”)  chips.  Nano Labs  has  built  a  comprehensive  flow processing  unit  (“FPU”)
architecture which offers solution that integrates the features of both HTC and HPC. In addition, Nano Labs has actively positioned itself in the crypto
assets space, adopting BNB as its primary reserve asset. It has reserved in mainstream crypto currencies including BNB and BTC, and established an
integrated  platform  covering  multiple  business  verticals,  including  HTC  solutions  and  HPC  solutions*.  For  more  information,  please  visit  the
Company’s website at:  ir.nano.cn.

*According to an industry report prepared by Frost & Sullivan.

Forward-Looking Statements

This report contains forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and as
defined in the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements include, without limitation, the Company’s plan
to appeal the Staff’s determination, which can be identified by terminology such as “may,” “will,” “expect,” “anticipate,” “aim,” “estimate,” “intend,” “plan,”
“believe,” “potential,” “continue,” “is/are likely to” or other similar expressions. Such statements are based upon management’s current expectations
and current market and operating conditions, and relate to events that involve known or unknown risks, uncertainties and other factors, all of which are
difficult  to  predict  and  many  of  which  are  beyond  the  Company’s  control,  which  may  cause  the  Company’s  actual  results,  performance  or
achievements to differ materially from those in the forward-looking statements. Further information regarding these and other risks, uncertainties or
factors is included in the Company’s filings with the Securities and Exchange Commission. The Company does not undertake any obligation to update
any forward-looking statement as a result of new information, future events or otherwise, except as required under law.

For investor and media inquiries, please contact:

Nano Labs Ltd

Email: ir@nano.cn

Ascent Investor Relations LLC

Tina Xiao

Phone: +1-646-932-7242

Email: investors@ascent-ir.com

Consolidated Balance Sheets
(Unaudited)

           
  As of December 31,   As of June 30,

  2024     2025  

  RMB   RMB   US$
ASSETS          
Current assets:          

Cash and cash equivalents 32,431,081    363,440,412    50,769,761 
Restricted cash 418,722    468,526    65,449 
Accounts receivable, net 572,803    507,688    70,920 

https://www.globenewswire.com/Tracker?data=7x_u9PS3M6evE2depkaRW-n4PEj6ZuZgL9hN2BY84_QXoijmWS2gAPzGkNfPkOQzUpvI1HnSUbOb3FXQPqxROuGD3nerKQKHEiW9YpsIZgF1p3sBokTedt-i_zPhYk_ItdgHD2993teDUbLp0zC0usmBEmbcOY4FmneMBdG3dUpvAMfk-RNGgIZuTiPgelpUyENsX7UiFVWUuvdpqK9Gi7qXRUzEcRT9atQgHrVdcIqIIi_bptBeBOQi4wy5SfXeRSzJ-85glO7b1BWEemZykcdT3knQou3I5L9JOl0ggUeE9YnhrCEzdaiURxrYGEibhD30cnWDdYE5g40y9XUpmTb0PPFD3IiuLLelz8UM18uEbxj8fs2aGr37VtzWrWs4k8ROOWXVKhKll9lvVYWP_Zaf7tW5UdehJL-3RFSIgXjj7tf5FJl-vHneFLxazG8xGdLkBKoX6Wth6M1r6DGkvHdStBlsilPvw9ywg8NRPrDHUF93Vx8CfZ4faq4O9CYNtuJCuhjpgAtoE7BbQ6zpT-oNk6d08A158MnpQk_2Z_DTNEv1fVMuLoS-FyrCqrggVSe1Mfsn5-Oq64PSGCsFOrrUQXZqE47vcFuPn1JCRIA8aHKOGNlOyFgtgKpEFuHgnFIGHdx60TvBrC5btYEQfrEDallcXpJZA9Wg8uZderJ_94vQue39SevwZSqzhg89ObEIYPK4hl92eTl4wXKVBoDTpMwVRrsFPbWX8m2AwUtZlFMs0MW9Pazhdf3hOshLkP0_GeCdKbNrjI8kiEPvBW_FAcb95qL12eV77RaD9KO2H-9wFY9AdDYo_Eum9gL1Q17irxvhVokFqct5MM4nlP_NP0QFZB5qAl2V1hHk9E_KhHeNYHzikGQNocVvx0rrtFi1FhJ0OjJUGgkhWWbqUQqmc2N5PSPz5r4GsHEUgFA7bKB91bSYTFHNCQC19C5YDlPPWXdbtFuTXHe14ndMfBn_XrSl-AV_ikepQkcymJ6PHXd5Om9553uF8ZBwgD2RnSKvHt0UAjGdK3ZnNlSdxL7kMqVGQroAVgJ13gsYaei1kk-9el4afSg7ceh40gCH8LtEg9lEvRUl4zBUNL9OTLqH5XuvcC2vhgYXMZdvYS5KwEVYiEQjxbudYFdZKBP4u1VlcpXfLcthCQOKbEj9NBmIa6wvNTkozh5f4ATIf6tkZbOBUOnrZII0ctfLHpowsC_AD49QCx1pEJrFyymE5Hws_vaMeQHm0_dTGKGAmmuAyBk0pWARVPtaseA0jFVGJEdYsq5PRRZzQmQCSheraPbOSqrITlnWb2fWKjWR4sVO0b47SSh6P0FDD8LmFiieQR9rWgxeB56zQj9V6W_BGjXtwxe5oHUM-A61xTH95eO4_g0uKm84mTIOsQQbsr1my03lpa1C_iBMmu4mUVhNCMElEbH-zR_sgespyuRGLpZ-5KZLHf-RsY6RpS524F1Nu860dfZF8S5tLvd6WhSX_bSIpG5y41drPcCjKKrXB-CccVrhU7mvnjSfSOUt8cv_B3SArbD1f2wmoVwSTMGKwKT6jmyfdVmHKublJNJTegQ=
https://www.globenewswire.com/Tracker?data=7x_u9PS3M6evE2depkaRW2uLb02hUN9qYJTREf5CngLRTnScPuZriKyQek6NeIuD4ATqmxKzDpzNM4hUN7PVcAY7lAivXzaOOxgMtaV7iqM=
https://www.globenewswire.com/Tracker?data=WEFK7o3xRlhG0_E3y5tNZbZO18ZSl7b7QOvu0dgxVE4XjNEB9Ydl0qVLVLvKerq-oL9i9EAjp1QXFOCvIMr_Fp6erOO-cSBv72KhUhAUHjUWs-hAwRGpSdDGfggdY22inLBlj9AWD0QsYkewZtYnP_MeYf5rfEj-hUoOXqmS8w9-kTbY0uSYx7QPc37z5JxXlMt6PF32RxXBYfTLqAIV9XJ9Z2YoiZPR50lMULaECM_Tp7iT5pZUkqLNI3ClNMfPtgFo_XGLUkWQgdLblgjIEVPt5VA8HTcmFK4s0FebVHMd-BgoPhlbDJjO9-pomUtBZZ4pcpPPo38I3amLJrnmhMioyeIgqoT3XdsIMfpR83HTVQ6S3sR8xSSasaYM-pEmc23BSlgXjnSaolQ6-A42pfAD1q9DFcS-7P1SvqgPnt0NbQIpFUhcFVk5P-NXl_HCCGzWazx7jcl98p5jWCRfqM8Q4u3P08b3NPDrzeH3uSCKowivnpEbQ92JcqpJv7MHMXOl1bhB4sf3o6FXo-hk6WQnXZcfBQQHEt62nhFmlCi8kpiDXSwQtK24hf-233_MGV3T7r4SB0wzPhHF8hTzIhBkP5vH74UMV6ekwJntYtiEnUY9y124pJ3_YqNWhkvk2U0LLmGD-VbtfCjUaQM-dbUVFl9Q7V5VNTXVO7f99khgJ3O3edOAuTwYQBDbNRwyO5dSuC2BzoWeMcrjo_d960HtYcK8AQlvtGujGX-qLz42CC8g8kF3GiSZY1e1jpb4VRU1LNf8_LJOTuT7bwuBmOnlPA_I2xDn7kZaSlaFAC8h1hx9Dcd3UXSyuQlvWnYXfHprTNgdXJWxqTdjriI31PuJYANhj0-CmZM-PUYi0th-yxuPPERI4RtTZ1zyMq_-DLHwLIHp4SbB4NHtcMftdr1W28tq-IT0EiiOWRt0OP-4GNoTYj3pEWE1tkW6Sdr-lFViFTMM_nZj98FG1tBzD0J7ZxgZ__owMS9GviS4WrgUVay8DWBCR435QWkLc2zh
https://www.globenewswire.com/Tracker?data=_UF_0fQn1HO0slUAfjUFowNbV3Lemnq9CPoQRsb8k0FwHpO6-XfDbA3L4-ybMctNngLiBBukaBHIraJJC-iMng==
https://www.globenewswire.com/Tracker?data=HfW3gqy9tCRetbA2Rb1otMtiVvY7XW4v-JFJtF2ZFlHardrnTomYFIxuwr6oCcTjyYbVQ2JtSxBtQaFRTxYai2pmLH65Oq37dfa_595e-81BOUBFVev76DZzlBSKMISn


Inventories, net 29,866,418    35,850,932    5,008,093 
Prepayments 4,606,066    8,652,263    1,208,653 
Cryptocurrencies 242,889,085    776,702,624    108,499,235 

Other current assets 55,858,433    52,122,427       7,281,092    

Total current assets 366,642,608    1,237,744,872    172,903,203 
Non-current assets:          

Long-term investment -     2,000,000    279,384 
Property, plant and equipment, net 197,341,915    188,159,300    26,284,372 
Intangible asset, net 46,745,444    46,252,522    6,461,113 

Operating lease right-of-use assets 5,203,525    3,572,268    499,018 

Total non-current assets 249,290,884    239,984,090    33,523,887 

           

TOTAL ASSETS 615,933,492    1,477,728,962    206,427,090 

           
LIABILITIES AND SHAREHOLDERS' EQUITY          
Current liabilities:          

Short-term debts 18,000,000    33,000,000    4,609,840 
Current portion of long-term debts 5,350,000    6,120,000    854,916 
Convertible notes denominated in bitcoin -    470,948,166    65,787,747 
Accounts payable 18,101,451    23,204,810    3,241,529 
Advance from customers 98,895,905    95,626,084    13,358,210 
Operating lease liabilities, current 1,914,109    1,019,231    142,379 

Other current liabilities 67,163,217    53,026,502       7,407,384    

Total current liabilities 209,424,682    682,944,793       95,402,005 
Non-current liabilities:          

Long-term debts 170,683,636    173,479,763    24,233,756 

Operating lease liabilities, non-current 2,917,350    2,222,688    310,492 

Total non-current liabilities 173,600,986    175,702,451    24,544,248 

Total liabilities 383,025,668    858,647,244    119,946,253 

Shareholders' equity:          
Class A ordinary shares (US$0.002 par value; 14,141,093 and
1,097,141,091 shares authorized as of December 31, 2024 and June
30, 2025, respectively; 13,273,596 and 20,712,924 shares issued as
of December 31, 2024 and June 30, 2025, respectively; 12,815,143
and 20,258,282 shares outstanding as of December 31, 2024 and
June 30, 2025, respectively) 176,842    283,472    39,599 
Class B ordinary shares (US$0.002 par value; 2,858,909 shares
authorized; 2,858,909 shares issued and outstanding as of December
31, 2024 and June 30, 2025) 36,894    36,894    5,154 

Additional paid-in capital 780,499,664    1,180,185,753    164,862,648 
Accumulated deficit (565,218,741)   (572,273,282)   (79,942,067)
Statutory reserves 6,647,109    6,647,109    928,549 

Accumulated other comprehensive income 8,647,353    6,805,404       950,661 

Total Nano Labs Ltd shareholders' equity 230,789,121    621,685,350    86,844,544 

Noncontrolling interests 2,118,703    (2,603,632)   (363,707)

Total shareholders' equity 232,907,824    619,081,718    86,480,837 

           

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 615,933,492    1,477,728,962       206,427,090   

Consolidated Statements of Operations and Comprehensive Income (Loss)
(Unaudited)

           

  For the six months ended June 30,

  2024     2025  

  RMB   RMB   US$
Net revenues 24,739,480    8,283,373    1,157,122 

Cost of revenues 24,709,417    18,991,737    2,652,996 

Gross profit (loss) 30,063    (10,708,364)   (1,495,874)
           

Operating expenses:          



Selling and marketing expenses 4,334,564    2,617,584    365,656 
General and administrative expenses 25,453,212    21,544,148    3,009,548 

Research and development expenses 28,934,228    3,163,558    441,924 

Total operating expenses 58,722,004    27,325,290    3,817,128 
           

Loss from operations (58,691,941)   (38,033,654)   (5,313,002)

           
Other expenses (income):          

Finance expenses (income) (607,804)   274,189    38,302 
Interest expenses 2,009,586    5,287,620    738,639 
Interest income (96,679)   (12,322)   (1,721)
Change in fair value of cryptocurrencies -    (48,610,295)   (6,790,475)
Change in fair value of convertible notes -    18,529,435    2,588,416 

Other income (851,374)   (1,724,344)   (240,877)

Total other expenses (income) 453,729    (26,255,717)   (3,667,716)
           

Loss before income tax provision (59,145,670)   (11,777,937)   (1,645,286)

Income tax provision -    -    - 

Net loss (59,145,670)   (11,777,937)   (1,645,286)

Less: net loss attributable to noncontrolling interests (1,911,930)   (4,723,396)   (659,821)

Net loss attributable to Nano Labs Ltd (57,233,740)   (7,054,541)   (985,465)

           
Comprehensive income (loss):          
Net loss (59,145,670)   (11,777,937)   (1,645,286)
Other comprehensive income:          

Foreign currency translation adjustment 4,800,723    (1,840,888)   (257,158)

Total comprehensive loss (54,344,947)   (13,618,825)   (1,902,444)

Comprehensive loss attributable to noncontrolling interests (1,912,013)   (4,722,335)   (659,673)

Comprehensive loss attributable to Nano Labs Ltd (52,432,934)   (8,896,490)   (1,242,771)

           
Net loss per ordinary share attributable to Nano Labs Ltd          

Basic* (8.46)   (0.43)   (0.06)

Diluted* (8.46)   (0.43)   (0.06)

           
Weighted average number of shares used in per share calculation:          

Basic* 6,766,671    16,548,783    16,548,783 

Diluted* 6,766,671    16,548,783    16,548,783 

*After giving effect of the 10-for-1 reverse stock split effective on November 3, 2024.

Non-GAAP Reconciliation
(Unaudited)

  For the Six Months Ended June 30,

  2024   2025  

  RMB RMB US$
Net loss (59,145,670) (11,777,937) (1,645,286)
Add:      
Share-based compensation expenses 285,507  62,337  8,708 
Non-GAAP adjusted net loss (58,860,163) (11,715,600) (1,636,578)


